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NATIONAL BOOK DEVELOPMENT COUNCIL OF SINGAPDRE
[Flagtstened in the Repubiic of Segapore ender the Socielias Aot Cap. 311)

STATEMENT BY THE MANAGEMENT COMMITTEE

W, i behialf of the Management Commillee, do hereby stals that in our opimon, the financial stalements
sel tul on pages 4 to 12 are drawn up so as to give a true and fair view of the siate of affairs of the Mational
ak Devetopment Council of Singapore (“the Council™y as at 31 March 2010 and of the results and cash
firwws of the Coundg for the financial year ended on that date.

The financial statements of the Councit for the financlal year ended 31 March 2010 were authorised for issue
i accordance with a resolution of the Management Committes dated 12 July 2010.

O hehall of the Management Committesa
M5 Serene Wee — Chairman

N Lim Li Kok - Vice Chaiman

Mrs Kiang Koh Las Lin = Honorary Secretary
Mr Johnson Paul - Hanorary Treasurer

rﬂmfﬁ"‘f"
B LY B A o
MESIFERENE WEE JOHMSOM PALUL
CHAIRMAM HONORARY TREASURER
Singagore
12 July 2010



INDEPENDENT AUDITORS® REPORT

TO THE MEMBERS OF NATIONAL BOOK DEVELOPMENT COUNCIL OF SINGAPORE

We have audited fhe financial statements of Matinnal Book Development Council of Singapore {1he
"Cowncil™), which comprise the balance sheet as at 31 March 2010, and the statement of income and
experlilure and slatement of cash fiows for the vear then ended, and a summary of significant
aceouding policies and othar explanatory notes.

Managent's responsibility for the Financis Slataments

The Councl's management is respansible for the preparation and fair presentation of these financial
statements in accordance with the Societies Act, Cap, 311 (The “Act™) and the Singapore Financial
Reparling Standards. This responsibility includas: designing, Implementing and maintaining inlermal
cantral relevant 1o the preparation and fair presentation of financlal statemants that are free from
malerial misstatement, whether due 1o fraud or errar selocting and applying appropriate accounting
palicies; aml inaking accounting estimates that are reasonable In the circumstances,

Ancditvns” reypansihiity

Crur responsibiity s I express an apinion on these financial statements basad an our atdil. We
conductad our audit in accordance with Singapore Standards on Auditing. Those standards reguire
that wee conply wilh ethical requirements and plan and perfoem the audit to oblain reascnabls
gssuranee whaother the financial statements are fres from material misstatement.

A atis inwclves performing procedures 1o obtain audit evidence about the amounts and disclosuras
it Hhee finen sl slatements. The procedures selecied depand on the auditor's judgement, incleding the
assessment of the risks of material misstalement of the fnancial siatements, whelher due to frawd o
error In making those risk assessmenls, the audilor considers internal confral relevant Lo the entity's
preparation =nd fair presentation of the financial statements in order to design audit procedures that
are appecpnale in the circumstances, bul nat for he purpose of expressing an opinion on the
effectiveness of the entity's internal control, An audi alsa include evaluating he approgristensss of
accounting olicies used and the reasonableness of accounting estimates made by management, as
wirll as evalialing the overall preseniation of the financial statemants,

We helieve that the audil evidence we have aliained is sufficient and appropriate to provide a basis
fo our audit apinion.

Qpinion
[T S TE T

fa}  the financial statements are propery drawn up in accordance with the provisions of the Act anid
Singapore Financial Reporting Standards, and so a8 1o give a e and falr view of 1he slate uf
affairs of the Council 83 at 31 March 2040 and the results, and cash fows of (he Council for the
year endad an thal date; and

() the accounting and olher records required by the Adl o be kept by the Council have been
properly kepl in accordance with the provision of the Act

A

Yoo Seng Lam & Co.
FPubiic Accomtants and
Certifted Pubiic Accoundanis
Singapore

12 July 2010



NATIONAL BOOK DEVELOPMENT COUNCIL OF SINGAPORE
[Registares it fiw repobic of Singapore uider the Soceies Ao Cap3it)

BALANCE SHEET
As al 31 March 2010

Non-current assets
Flant and equipmant

Current assets
Trade and alher receivabies
Cash and cash equivalants

Total Assets

Funds
Accumitated general funds
Total funds

Current liabliitles

Trade and other payables
Donaticns received in advance
Taotal Liabilities

Total funds and Liabilities

MS[SERENE WEE
CHAIRMAN

2010 2009
Mata SGD SGD
4 : 2 616
- 516
5 52,823 22272
g 793,284 737,060
846,117 769,332
B46 11T 759,048
¥ B2B 4TS 726414
E28,479 76414
& 12,638 30,534
9 5,000 3,000
T 33,534
B46,117 TEG94E

Cerified true and fair by

HONCRARY TREASLRER

The accampanying eotes fam an integral part of these financial statements



NATIONAL BOOK DEVELOPMENT COUNCIL OF SINGAPORE
[Reqistered in tha feperblic of Sngapane wider fhe Sacities Aot Cap.311)

STATEMENT OF INCOME AND EXPENDITURE
For the financial year ended 31 March 2010

NOTE 2010 2008
SGD 5GD
Incomm 10 BES 782 T6E 415
Job Credit 12,350 -
Less: Direct Expendiure {318,6249) {341, 407)
Activity Surplus 348,503 427,008
Less: Indirect Expenditure (246,438) (270,336)
Surplus far the year 102 065 156 672
Certified true and far by
ST L

JOHNSON PAUL

CHAIRMAN HONORARY TREASURER

e aceompanying notes form an integral part of these lnavcial stafements,



NATIONAL BOOK DEVELOPMENT COUNCIL OF SINGAPORE

fiegistenpd it he republc of Sigapare wisr the Socislies Act Cap311)

STATEMENT OF CASH FLOWS
Farthe fnanclal year anded 37 March 2010

Surpdus for the vear

Adfusiments,

Depreciation

Interest income

Operating surpius belore working capital changes
(increaseiDecrease in trade and other receivabies
IncreasefiDecrease) In denations recelved in advance
|DecreaselIncrease in frade and other payahies
Cash fiows generated from operating activitios

Cash flows from investing activities
Interest Income

Met cash flows generated fram investing activities

Metincreate in cash and cash aguivalents

Cash and cash equivalent at the beginning of year [note £)

Cash and cash equivalent at the end of year {role B}

Certifed true and fair by

MS SERENE WEE
CHAIRMAN

2010 2009
SGD SGD
102,065 156,672
616 1,248
{3,268} {1,294)
95,417 156,524
(30,5561} 74,080
2,000 (108,000)
[17,8%6) 16,292
52885 143,896
3,280 1,394
3,268 1,394
56,234 145,280
737,060 591,770
793,294 737,060
JOHNSON PAUL
HONORARY TREASURER

The accompanying notes for @ infegral part of these fnamsial statements



NATIONAL BOOK DEVELOPMENT COUNCIL OF SINGAPORE

MOTES TO THE FINANGIAL STATEMENTS

Far the financial rear eaded 31 March 2070

These notes form an integral part of the financial staterments,

General

I'he principal place of operations of the MNational Book Development Council of Singapore (“the
Councily is at 50 Geylang East Avenue 1 Singapare 3189777

The principal objective of the Council is to promate the feading of books, improving boek
Fraduction and distribution and to encourage the growth of Singapare literature.

The council is appraved as an institution of public characler under the Charities At (Chapter 37)
Charities Regulations 2007 for 5 period of 3 years, from 1 October 2000 to 30 September 2012,

The financial ststements of the Council for the financial year ended 31 March 2010 were
autharised for issue in accordance with a resalution of the Management Commiltee dated 12
July 2010

Significant accounting policies

a Basis of praparation of financial slatemants
Ihe financial statements have been prepared in accordance with Singapore Financial
Reporting Standards ('FRS"). The financial statements have been prepared under the
histarical cost convertion,

b Plant and equipment ane dapreciation
Plard and equipment are siated at cost less accumulated depreciation and accumulated
impairment losses. Depreciation is calculatad on the straight Ene methad so as to wile off
the cost of the plamt and equipment over their eslimated useful lives as fallows -

Camputer equipment 3 years
Cffice equipment i years
Renovalion 3 years

Fully depreciated assels are refainad in the financial statemants until they ars ng lenger in
ey

c Recognifion of incoma
Durations including offerings, Fedaes and other charitable contibutions are recognized
on an accrual basis when monies are receivad or pledged and collection s certain,

Grants to fund operating expenses and income from services renderad are taken up an an
accrual basis

Interest income is recognized in the penod of receipd
Donations received are recognized as incame in the period m owhich the donor has

specified the income Lo be expensed or the periad in which the Council has allocatad the
carresponding expendilure



NATIONAL BOOK DEVELOPMENT COUNCIL OF SINGAPORE

NOTES TO THE FINANCIAL STATEMENTS
For the financial pear ended 31 March 2010

2

Summary of significant accounting policies (comi'a)

d

Emplayee benelils

The Council contributes o the Central Provident Fund ("CPF"}, a defined contritudion plan
regulated and managed by the Singapore Government, The Council's confributions 1o
CPF are charged fo the Inceme and expenditure slatement in the pericd in which the
contributions relate.

Ermprlayes leave entiflarmert
Uinutilised annual leave as a result of services endered by employees will be forfeilad, as
at the balance sheet date. Mo provision is made 28 af the balance sheet date

Impaiment of assels

Assels are reviewed for impairment at each balance sheet date or whenever events or
changes in circumsiances indicate that the carying amount of an asset may not be
recoverable, Whenever the camying amoun! of an asset exceeds its recaverable amount,
an impairment loss & recognized in the income statement or treated as a revaluation
tecrease for assets cared at revalued amount 1o the exent that the impairment fozs
does not exceed the amount hald in the revaluation surplus for that same asset.

Reversal of impairment losses recognized in prior years is recorded when there is an
indication that the impairment losses recognized fer the asset na longer exist or have
decreased. The reversal is recorded as income or as a revalustion increase. However,
the increased carrying amount of an asset dus to a reversal of an Impaimment loss is
recognized to the extent it does not exceed the carrying amount that would have basn
determined (ned of amortization or depraciation) had no impairment kss been recognized
for that assat in prior years,

Laase commilment

Leases of assets where a significant portion of the risks and rewards of ownership are
retained by the lessor are classified as operaling leases.  Fayments made under
cperating leases are taken 1o the income statement on a slralght line basis over the perisd
of the lease.

When an cperaling lese is terminaled before the lease period has expired, any payment
reguired 10 be made 1o the lessor by way of penally is recognized as an expense in the
pericd in which termination iakes place,

Functional and foreign currenclos

i} Funclional currency
The currency of the primary economic enviranment in which the Council operates (the
functional cumensy) is Singapore Dollars. The financial statements are presented in
Singapore dollars which is the Council's funclicnal and presentation currency.

iiy Foreign currency ransactions

Foreign currency transactions during the financial year are recorded in the functional
currency of the Council al the rate of exchange ruling al transaction date.  Foreign
currency monetary assels and lisbilities are translated into the Tunctional currency at
the date of exchange prevailing at the balance sheet date. Exchange differences
resulling from the settlement of foreign currency transactions and from the translation
of foreign cumency monetary assels and labifilies are recognized In the Income
statemant,



NATIONAL BOOK DEVELOPMENT COUNCIL OF SINGAPORE

NOTES TO THE FIMANC|AL STATEMENTS
For the financial year ended 37 March 2010

2

Summary of significant accounting policies joont')

h

Cash and cash eqguivalents
For fhe purpose of presentation in the cash flaw statement, cash and cash equivalents
compiise of cash on hand and deposits with finanial institutions,

Triacle receivatios

Trade debtors are camried at original invaice amounl less an estimate made far doubiful
receivables based on a review of all autstanding amounts al the year end. Bad debits are
wiitten off when identified.

Frovisions

Provisions are recognized when the Company has a present obligation 8s a result of a
pasi event where it is probable that it will resull in an aulfiow of econarmic benefits that can
L& reasonably estimated

Critical accounting estimates and Judgements

The financial statemantz are nof subject fo any magjor critical accounting estimates or
judgements
Plant and equipment Computer Office Total
Equipment Equipment
2010 5GD sGD S5GD
Cost
At 01/0442009 16,206 2,892 14,098
Additions R - -
At 31/03/2010 16,206 _ Z2p92 19,098
Accumulated deprecation
At 04042008 15,680 2,802 18,482
Charge for the year 526 80 616
At 31/03/2010 16,206 2882 19,098

Met book value

At 31/03/2010 s . _ L
Computer Office Total
Equipment Equipment

2009 5GD SGD SGD

Cost

At 01/04/2008 16,206 2,892 19,098

Additions - c -

At 3170312009 16,206 22_392 19,083 .

Accumulated depreciation

At 01/04/2008 14,614 2,622 17,236

Charge for the year 1,066 180 1,248

At 31/03/2000 15,680 _ 2E08 18,482

Net book value
AL 31003/2008 52§ 50 616




NATIONAL BOOK DEVELOPMENT COU NCIL OF SINGAPORE

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 March 2010

5 Trade & other receivables 2010
SGD

Trade receivables 44, 086
Rental deposit 5,041
Other receivables 3,606
62,873

Trade receivables are non-interest bearing and are generally on 30 o 90 days' terms.

recognized at their original invoice amounts which represent thelr fair valyes
recogrition.

The carrying amounte of the frade and elher recelvables appreximate thelr fair valyes.

6 Cash & cash equivalents 2010
SGD

Cash in hand S00
Cash at bank 571,179
Fixed deposits _ 2nEs
793,294

2008
S0

17,005
5,041
. 229
22372

Thay are
on initial

2009
SG0
3@z
514 802
218,346
737,060

The fixad deposits malure in varying periods within 12 menths from the financizl year end. The

effective interest rates range from 0 625% to 1% {2008: 1.1875%) per annum.

7 Accumulated general funds 2010
5GD
Balance &t beginning of yoar T26,414
Surplus for the year 102,065
Balance at end of year _ BIBayy
& Trade & other payables 2010
3GD
Trade creditors 2676
Accruals 5,987
Others 3975
12638
% Donations in advance 2010
SGD
Maodem Montesseri International Pre Lid 5,000
Hong Leong Foundation -
5,000
10 Income 2010
Denations received SGD
-Tax exempt 113,100
-Man-tax exempt -

Grants received
-Media Development Authority

CLAR 85,000
FTwir 79,365
-Mational Arts Courncil 50,000
-Singapare Totalisator Board and Singapore Turf Club 25,000

362,465

n

2009
SGD
262,742

2008
SG0

30,148
386
30.534

2009
SGO

3,000
3,000

2009

EE0
110,500
500

65,000
65,000
87,000
25,000

353,000



NATIONAL BOOK DEVELOPMENT COUNCIL OF SINGAPORE

NOTES TO THE FINANCIAL STATEMENTS
For the fnancial pear ended 31 Mareh 2010

10

11

12

13

Income feantd) 2010 2009
5GD SG0
Course fees, grants and sponsorship for specific events:
SISFIFTWIPIPublications Y We 162,461 270,054
CLAP courses 92,124 129,520
Interest lncome 3,269 1,394
Others _ 35483 13547
_ 293,317 415,415
Total Income 655,782 768 415
Lease commitment - Mon-cancellable 2010 2009
The minimum amount payable is as follows: 5GD SG0
Mot later than ane year 8,058 19,435
Later than cne year 2 - &,058
B.098 27,533

Operating lease payments represent rental payabie by the Council for its office premises.

Key management personnel compensation

Hey managerment personnel of the Council are those members having the autharity and
respensibility for planning, directing and controliing the activities of the Council

The Council's Management Committee is considered @5 key management personngl of the
council. The Council's Management Committee did not recaive any farm of remureration in the

financial year.

Financial instruments

i)

Fingncial sk imanagement
Although the Council does not have a formal structured risk management programme, i it

reguiarly revisws tha overall risk an an informal basis,

Inferes! rate risk

The Council's income and operaling cash flows are substantially independent of changes
inmarket inlerest rates. The Councll does nat have any inlerest-bearing loans or labilites.
However, the Council has fixed deposits placed with financial institetions far inferest
income which are substantially dependent on changes in interast rate.

The Council menitars mavements in inlerest rates Lo unsure fixed deposits are placed with

Fnancial instituticns offering optional rates of return
The interest rates and maturity dates are disclosed in note 6,

Cract nak
The Councll has no significant concentration of credit risk due Lo the nature of its activities.

Lgaddity risk
The Council exercises prudent liguicity and cash flow risk management palicies and
maintains & high level of liquidity and cash flow at all imes,



NATIONAL BOOK DEVELOPMENT COUNCIL OF SINGAPORE

NOTES TO THE FINANCIAL STATEMENTS
Foar the @gia.f yearended 31 March 2090

13 Financial instruments feond o)

b} Foreign excliangs risk
The cash and cash equivalents, trade and ather receivalles, frade and ather pavables, and
denations in advance are all denaminated in Singapare doliars

¢l Fair value

The carrying amounts of the financial assets and liabilities recorded in the financial
stalements of the Couneil approximale their fair valjes.

14 Managemant of Council's funds
The objective of the Councii's manzgement of denors’ funds is to ensure that i mamtaing
healthy funds in arder to Support its activilies. The Council regularly reviews and manages fle
funds o ensure optimal funds structure, taking into consideration the future funds requiremants.

15 Post balance sheet avent
Subsequent to year end, the Council will be provided with a funding iotaling 53164095 under the
MAC Major Grant Scheme [BF115,000) and MDA (5549.088), for FY 2010 (1 April 2010 — 31
March 2011) far the agreed programme of activities.



The following management accounts do not form a part of the audited financial statement,



NATIONAL BOOK DEVELOPMENT COUNCIL OF SINGAPORE
Regiztered in the rapubiic of Singamare under B Secislios Acl, Cap. 311)

DETAILED STATEMENT OF INCOME AMD EXPENDITURE

For the tnancial year endad 31 March 2010

Income
Job Cradif

LESS DIRECT EXPENDITURE
Aclivity cost - ACWICYSISFISWC
Activity cosl - CLAP

Activity cost - FTIAIPI

Aclivity cost-AFCT

Activity cosl-SCHRIPT

Activity cost - NE seminar
Aclivity cost - SLP

Aclivity cost - Publication of MUS Book
Activity cost - Publication of Sharing Borders

Activily cost - Cihers

ACTIVITY SURPLUS

LESS: INDIRECT EXPENDITURE

32522
31,565

Accounting fee

Auditors’ remuneration
Bank Charges

Bad Debis

CPF Cantribution
Depreciation of fixed assels
General Expenses
Insurance

Medical

(Hiice rental

Office supplies and refreshment
Postage and cowrier sorvices
Frinting and Stationeny
Repairs and maintanance
Salaries

Skl development lewy

Siaff bonuses

Subcontract charges
Telephoneladiniernet
Transport & Travelling
Total Expendiure

SURPLUS FOR THE YEAR

17,591
12,135

&0

2010 2009
SGD S5GD SG0 5GD
655,762 TEE 415
12,350 N -
G5B,132 768,415
128 457 131,848
41,036 61,807
20,715 66,511
5 1,822
52 GEG
28,608 26,633
319,629 341,407
148,503 427,008
£.500 8,650
3,600 3,500
1,045 2085
a5 5,818
13,153 16,872
BT 1,248
1,064 5,122
1,31 1,287
18, 0B 15,435
1,047 a1z
59 156
3476 3048
730 238
167,512 156,100
349 170
13,713 16,800
B, 641 18,782
4,258 5,863
2,233 13
__ 296,438 _ ZT0336
102,065 156,672



